Seed and Venture Capital Scheme
Enterprise Ireland wishes to see further development of venture capital in Ireland and proposes to continue supporting venture capital by committing up to €175m in commercially focused private sector venture capital Fund.

The objectives of the proposed Scheme include:

· To continue to develop the Seed and Venture Capital Industry in Ireland to more robust, commercially viable and sustainable levels to allow for improved access to finance for small and medium sized enterprises (SMEs);
· To encourage and leverage private sector investment in sectors that are difficult to finance;
· To leverage private sector and institutional investment into venture capital investment in Ireland.
Enterprise Ireland wishes to invite expressions of interest proposals from Venture Capital Funds who must be able to demonstrate: 
· That they can raise a minimum fund of €30m;

· A track record in managing VC Funds that invested in Seed, Start-up and Developing companies;

· The level of management skills to enable hands on input into investee businesses; and

· The ability to gain access to private sector and institutional capital. 
The amount of Enterprise Ireland support for approved Funds will be determined by the Seed and Venture Capital Committee. The Funds will be managed by the private sector with Enterprise Ireland being treated on a pari passu basis in terms of the risks, rewards and fiscal treatment with the private sector. Enterprise Ireland will invest up to a maximum of 50 per cent in any Venture Capital Fund.
Further details and criteria for submitting applications can be obtained from:

Venture Capital Executive

Enterprise Ireland, Technology House, Glasnevin, Dublin 9.

Email: venturecapital@enterprise-ireland.com 

Tel: +353 (0) 8082000
Final date for receipt of proposals is July 21, 2006.

